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BLUE CHIP INDIALIMITED : 2012-2013

NOTICE

NOTICE is hereby given that the 28th Annual General Meeting of the company will be held on Thursday,
26th day of September, 2013 at 10.00 a.m. at the “Somani Conference Hall”, Merchants Chamber of
Commerce, 15B, Hemanta Basu Sarani, Kolkata - 700 001 to transact the business as mentioned in the
notice being sent to the members individually.

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Balance Sheet as at 31st March, 2013 and Statement of
Profit and Loss for the year ended on that date together with the reports of the Directors and Auditors
thereon.

2. To appoint a Director in place of Shri Amiya Kumar Basu who retires by rotation and being eligible,
offers himself for re-appointment.

3. To appoint M/s. Agarwal S.Kumar & Associates, Chartered Accountants, the retiring Auditors of the
Company, as Auditors who shall hold office from the conclusion of this Annuat General Meeting, until
the conclusion of the next Annual General Meeting of the Company and to fix their remuneration.

SPECIAL BUSINESS
4.  Appointment of Shri Pranab Chakraborty as Director.

To consider and if thought fit, to pass with or without modification, the following resolution as an
" Ordinary Resolution : !

“RESOLVED that Shri Pranab Chakraborty, who was appointed on 5th March, 2013 as an Additional
Director of the Company and holds office upto the date of this Annual General Meeting under Section
260 of the Companies Act, 1956 and in respect of whom the Company has received a notice in writing
from a Member proposing his candidature for the office of the Director, be and is hereby appointed as
a Director of the Company”.

Registered Office : By the order of the Board
10, Princep Street, For Blue Chip India Limited
2nd Floor, '

Kolkata - 700 072 Arihant Jain
Dated : 30th May, 2013 Managing Director
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NOTES :

1. AMember entitled to attend and vote at the Annual General Meeting may appoint a proxy to attend
- and vote instead of himself/herself and the proxy need not be a Member of the Company. Proxies,
in order to be effective, must be received at the Registered Office of the Company at 10, Princep
Street, 2nd Floor, Kolkata 700 072, not less than forty-eight hours before the commencement of

the Annual General Meeting.

2. Members/proxies should bring duly filled Attendance Slips along with copy of the Annual Report &
Accounts to the Annual General Meeting.

3. The Register of Members and Share Transfer Books of the Company will remain closed from
Thursday, 19th day of September, 2013 to Thursday, 26th day of September, 2013 (both days
inclusive).

4. The Register of Directors Shareholding maintained under Section 307 of the Companies Act, 1956
will be available for inspection by the members at the Annual General Meeting.

5. Members are requested to notify immediately any change in their addresses to the Registrar and
Share Transfer Agent, Maheshwari Datamatics Private Limited of 6, Mangoe Lane, 2nd Floor,

Kolkata - 700 001.

6. Members seeking any information with regard to the Accounts are requested to write to the Company
at an early date so as to enable the management to keep the information ready.

7. Additional information to be provided under Clause 49 of the Listing Agreement pertaining to the
Directors being appointed/re-appointed, members are requested to kindly refer Para 2 of the Report
on Corporate Governance forming part of this Annual Report.

/
8. An Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 relating to the
Special Business is annexed.

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173(2) OF THE COMPANIES ACT,
1956

Item No. 4

Pursuant to the Article 124 of the Articles of Association of the Company and in terms of section 260 of the
Companies Act 1956, Shri Pranab Chakraborty was appointed as Additional Director w.e.f 5th day of
March’2013 on the board of the Company. Pursuant to provisions of Section 260 of the companies Act,
1956, he holds office as Director upto the date of ensuing Annual General Meeting. The Company has
received a notice under Section 257 of the Companies Act, 1956, from a shareholder proposing the name of
Shri Pranab Chakraborty as Director of the Company. The board recommends that he may be appointed as
Director liable to retire by rotation. Your Directors recommend the resolution for approval of the shareholders.

Shri Pranab Chakraborty is interested in the resolution to the extent of his appointment as Director.-
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BLUE CHIP INDIA LIMITED
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DIRECTORS' REPORT

DEAR SHAREHOLDERS

Your Directors have pleasure in presenting the Twenty- Eighth Annual Report of the Company together with

the Audited Accounts for the year ended 31st March, 2013.

1. FINANCIAL HIGHLIGHTS

The working results of the Company for the year under review are given below :

Year ended Year ended

31.03.2013 31.03.2012

(inRs.) (inRs.)

Profit/(l_.oss) Before Tax 1,489,490.49 443,373.94
Less : Provision for Tax - Current 220,000.00 -
Deferred — 7,269,082.00

Profit/(Loss) After Tax 1,269,490.49 7,71 2,455.94
Add : Previous year Adjustment 246,110.75 —
Profit/(Loss) for the year 1,515,601.24 7,71 2,455.94

2. DIVIDEND

To conserve the resources of the Company for future expansion, the Board have decided not to
recommend any dividend for the year under review.

3. PERFORMANCE REVIEW

. The pertormance of the Company during the current year has not been up to the expectation due to high
volatility in the market. Your Directors are making all efforts to improve the performance of the Company
further in future.

4. FIXED DEPOSITS

During the year under review, your Company has not accepted any deposits within the meaning of
Section 58A of the Companies Act, 1956 and the Rules made there under.

5. DIRECTORS

During the year, Shri Pranab Chakraborty was appointed as Additional Directors of the Company w.e.f.
5th March, 2013. He vacates the office at the ensuing Annual General Meeting and being eligible offers
himself for reappointment.

l4l
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(28) DEPRECIATION:

Depreciation has been provided on Straight Line Method at the rates pescribed in Schedule XIV to the
Companies Act,1956.

(29) CONTINGENT LIABILITES :

Contingent liabilites are generally not provided for in the books of accounts of accounts and are
seperately shown in the Notes on Accounts.

(30) NOTES ON ACCOUNTS

(A) Quantitative details of goods traded :

SHARES SHARES

As on 31.03.2013 As on 31.03.2012
Qty. Amount ‘ Qty. Amount
(Nos.) (Rs.) (Nos.) (Rs.)
~ Opening Inventory 23,89,683 4,76,21,436.04 19,55,019  7,30,68,569.48
Purchases 51,73,588  32,60,75,586.69 68,26,746 57,58,04,669.00
Sales : 58,13,124  33,54,46,320.12 63,92,082 60,53,89,825.38
Closing Inventory 17,50,147 4,23,81,773.04 23,89,683  4,76,21,436.04

(B) In the opinion of the Management, the Sundry Debtors, Loan & Advances and Current Assets have
a value on realisation in the ordinary course of business atleast equal to the amount at which they are

“stated in the Balance Sheet.

(C) Earning & Expenditure in foreign currency.

(D) Certain balances of Sundry Debtors, Sundry Creditors and Loans & Advances are subjects to
confirmation.

(E) Since the company has operated only in one segment, i.e. Trading in Shares & Securities, provision
relating to segment wise Report as per AS- 17 are not applicable.
(F) Related Party Disclosures:

List of Related Parties with whom transactions have been taken place during the year :

(a) Key Management Personnel, Directors Relatives:

1)  Arihant Jain Managing Director
2} Pranab Chakraborty ~ Director
3) Amiya Kumar Basu ~Director
4) Subhabrata Talukdar Director

(b) Enterprises over which above person has signification infulence:
NIL
(c) Transaction with the persons mentioned in(A) above :

Remuneration NIL
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(d) Transaction with the persons mentioned in (A) above :
Purchase of Shares during the year —
Sale of Shares during thr Year —
(G) Deferred Tax:

In view of no virtual certainty of future profits to set off losses, no provision for deferred tax has been
made as required.

(H) Information Pursuant to paragraph 98B Non Banking Financial Companies Prudential Norms (Reserve
Bank) Direction, 1998 has been given in Annexure - |l

() Retirement Benefits :

Provision for retirement benefits has been made as no employee has put in the qualifying period of
service for entitied of the benefit. :

(J) Earnings per Share :

The Company reports basic and diluted earnings per equity share in accordance with Accounting
Standard - 20 'Earnings per Share' issued by the Institute of Chartered Accountants of India :

2012-13 2011-12
a) Numerator used : Profit after Tax 15,15,601.24 77,12,455.94
b) Denominator used : No. of Equity Shares
of Bs. 10/- each outstanding during the year 5,53,04,340 5,53,04,340
c) Earning per Share y 0.03 © 0.14

{L) Figures in brackets represent previous year figures.

(M) Schedule "A” TO “R” annexed here with are forming part of the Balance Sheet and the Profit & Loss

Account.

As per our Report of even date _

For Agrawal S. Kumar & Associates Arihant Jain
Chartered Accountants ; ;
M Direct,
Firm Registration No. 322324E anaging Lirector
P . Kolk Hitesh Lilha ’

ace : Kolkata Partner Pranab Chakraborty
Date : 30th day of May, 2013 Membership No. 069536 Director

'| 35 LI
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ANNEXURE - Il
Schedule to the Balance Sheet of a non-deposit taking non-banking financial company
(as required in terms of Paragraph 13 on Non-Banking Financial (Non-Deposit Accepting or Holding)

Companies Prudential Norms (Reserve Bank) Directions, 2007)
(Rs. in Lakhs)

Particulars
Liabilities Side :
i.| Loans and advances availed by the Non-banking Amount © Amount
Financial Company inclusive of interest accrued Outstanding Overdue
thereon but not paid :
{a) Debentures : Secured NIL NIL

Unsecured NIL NIL
(other than falling within the -
meaning of public deposits*)

{b) Deferred Credits . NIL NIL

{t) Termloans 248.17 NIL
(d) Inter-corporate Loans and Borrowings NIL NIL
(e} Commercial Paper NIL NIL
(fy Other Loans (specify nature) NIL "NIL

*Piease see Note 1 below

Assets Side :

, Amount Qutstanding

e

Break-up of Loans and Advances including bills
receivables (other than those included in (4) below) :

(@) Secured : NIL
(b) Unsecured ' 73.73

3.1 Break-up of Leased Assets and Stock on hire and
other assets counting towards AFC activities :

(i) Lease assets including lease rentals under
sundry debtors :

(a) Financial Lease NIL

{b) Operating Lease NIL
(i) Stock on hire including hire charges under

sundry debtors :

(@ Assets on hire NIL

{b) Repossessed Assets NIL
(i) Other loans counting towards AFC activities :

(a) Loans where assets have been repossessed NIL

(b) Loans other than (a) above NIL

—{ 36 |
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Particulars Amount Outstanding

4.| Break-up of investments :

Current investments :

1. Quoted:
(i) Shares: (a) Equity 423.22
(b) Preference NIL
(i) Debentures and Bonds NIL
(li)  Units of Mutual Funds NIL
(iv) Government Securities o NIL
(v)  Others (please specify) NIL
2. Un-Quoted:
() Shares: (a) Equity 0.57
(b) Preference ' NIL
(i)  Debentures and Bonds NIL
(i) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v}  Others (Please specify) NIL

Long Term Investments :

1. Quoted:
() Shares (a) Equity NIL
(b) Preference NIL
(i)  Debentures and Bonds NIL
(i) Units of Mutual Funds | NIL
(iv) Government Securities ' NIL
(v)  Others (please specify) ' NIL
2.. Un-Quoted:
() Shares (a) Equity NIL
(b) Preference NIL
(i)  Debentures and Bonds NIL
(i) Units of Mutual Funds NIL
(iv)  Government Securities NIL
(v) Others (please specify) - NIL
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Borrower group-wise classification of assets financed as in (2) and (3) above :

Please see Note 2 below

Amount net of provisions
Category Secured Unsecured Total
1. Related Parties**
(@) Subsidiaries NIL NIL - NIL
(b) Companies in the same group NIL- NIL NIL
(c) Other related parties NIL ~ NIL ~NIL
2. Otherthan related parties NiL 248.17 248.17
Total NIL 248.17 248.17

Investor group-wise classification of all investments (Current and Long Term) in shares and

securities (both quoted and unquoted) :
Please see Note 3 below

Book Value

Category Market Value/Break-up or
Fair Value or NAV (Net of Provisions)
1. Related Parties**
(@) Subsidiaries A NIL NIL
(b) Companies in the same group NIL NIL
(c) Otherrelated parties NIL NIL

2. Otherthan related parties

Total

* As per Accounting Standard of ICAI (Please see Note 3 ).

7.| OtherInformation :
Particulars Amount
(i) Gross Non-Performing Assets
(a) Related Parties NIL
(b) Otherthan related parties NIL
(i) Net Non-Performing Assets _
(a) Related Parties NIL
(b) Other than related parties NIL
(iiiy Assets acquired in satisfaction of debt NIL
Notes :
1. Asdefined in paragraph 2(1)(xii) of Non-Banking Financial Companies Accepiance of Public Deposits (Reserve
Bank) Directions, 1998. . :
2. Provisioning norms shall be applicable as prescribed in Non-Banking Financial (Non-Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007. .
3. Al Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments

and other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted
investments and break up/fair value / NAV in respect of unquoted investments should be disclosed irrespective

of whether they are classified as long term or currentin (4) above.
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